Sﬁ AUTORIDAD DEL CANAL DE PANAMA
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ADVISORY TO SHIPPING No. A-33-2019
September 6, 2019

TO : All Shipping Agents, Owners, and Operators
SUBJECT: Monthly Canal Operations Summary — AUGUST 2019

1. Panama Canal Statistical Summary:
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2. Traffic Statistics:

Daily Average High Low
Arrivals 35.45 47 24
Oceangoing Transits 35.90 43 30
Canal Waters Time (hours) 34.25 49.92 19.71
In-Transit Time (hours) 11.55 15.10 9.76
Oceangoing Transits: Total Daily Average Percentage
Vessels of less than 91’ beam 226 7.29 20.31
Vessels 91’ beam to under 107’ beam 610 19.68 54.81
Neopanamax Vessels (107’ beam and over) 277 8.94 24.89
Total: 1,113 35.90 100
Booking Slots: Available Used Percentage
Neopanamax Vessels (107’ beam and Over) 248 202 81.45
Large Vessels (91’ beam to under 107’ beam) 423* 402** 95.04
Regular Vessels (less than 91' beam) 224* 154*1 68.75
Regular Vessels (up to 300" in length) 4 3 75.00
Auctioned booking slots 21 13 61.90

* Does not include additional auctioned booking slots
L Includes booked transits only

3. The following pages provide the scheduled locks maintenance work, and other items
of interest to the shipping community.

4. This advisory will be canceled for record purposes on September 30, 2019.

ORIGINAL SIGNED

llya R. Espino de Marotta
Vice President for Transit Business

ADVISORIES ARE AVAILABLE AT http://www.pancanal.com
FOR ETAs OR DIRECT COMMUNICATION WITH OUR OFFICES, REFER TO NOTICE N-3-2019


http://www.pancanal.com/
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SCHEDULE OF PANAMAX LOCKS MAINTENANCE OUTAGES

Estimated Expected
Dates Duration | Miraflores | Pedro Miguel [ Gatun | oo city Booking Status
Condition”

September 5, 2019 12 hours East* 27-29 la Completed
September 6, 2019 12 hours West* 27-29 la Completed
September 10, 2019 6 hours East* 28-30 1 Confirmed
September 24 to October 1, | g days East* 22-24 2 Tentative
2019

September 26 to 29, 2019 3.5 days East* 22-24 2 Tentative
October 10, 2019 8 hours West* 29-31 1 Tentative
October 17, 2019 5 hours East* 30-32 1 Tentative
October 18, 2019 5 hours East* 30-32 1 Tentative
October 24, 2019 8 hours East* 29-31 1 Tentative

The normal transit capacity of the Panamax locks is 32-34 vessels per day and 8-9 vessels in the Neopanamax Locks, depending on vessel mix, transit restrictions and other factors. This capacity is reduced
during locks maintenance work, as indicated in the above table. Consequently, vessels may experience delays in transiting. When the Panama Canal’s capacity is expected to be reduced, a corresponding
reduction in the number of available reserved transit slots may be ordered by the Canal Authority. Whenever a set of locks requires a major outage of one of its two lanes for dry chamber inspection, miter gate
repairs, tow track work or other major maintenance/improvement projects, advantage may be taken to perform simultaneous single lane outages at other locks.

* In order to perform scheduled maintenance works
** |n order to perform scheduled dry chamber works
**  Culvert outage
~  Panamax locks
M Neopanamax Locks
+ The total number of reserved transit slots to be offered may
have to be adjusted in order to guarantee operational
efficiency

Administrator Quijano Bids the Panama Canal Farewell

Upon taking over as the Administrator of the Panama Canal in September 2012, the
future appeared to be full of challenges. | was just the third Panamanian to lead the
waterway, tasked with navigating the organization through a shifting industry and
uncertain global economy. We were also mid-way through our Expansion Program, the
largest enhancement project ever undertaken by the waterway, and beginning to
advance new projects like the construction of a new bridge over the Canal on the
Atlantic side.

While we still had a long way to go in our transformation, | assured the international
maritime community that the Canal’s legacy was rooted in embracing challenges. Our
workforce was committed to ushering in a new era for world commerce and for our
country. Seven years later, | can look back and say our team surpassed even our most
ambitious expectations.

Since its inauguration in 2016, the Expanded Canal has proven itself as a tremendous
feat of engineering and transformative force for global trade. Key segments like liquefied
petroleum gas (LPG) and liquefied natural gas (LPG) have taken advantage of the
route's ability to accommodate the larger vessels, offering a highly competitive route for



NT, September 6, 2019
Subject: Monthly Canal Operations Summary — AUGUST 2019

U.S. gas deliveries to major Asian, South and Central American importers with
significant reductions in voyage time. Further, the Expanded Panama Canal has
contributed to significant infrastructure investments across U.S. ports in order to
capitalize on economies of scale. Through this time, we have also secured a strong
financial standing, as recognized by Fitch this month with an A credit rating.

Over the past seven years, the waterway has also exponentially increased tonnage
while continuing to invest in its operations infrastructure and equipment thus enhancing
capacity, transit efficiency, reliability and safety. Even as we celebrate our 105th year in
operation, the team continues to achieve new remarkable records across segments. In
the past year alone, we welcomed the transit of the first Q-Flex LNG tanker and the
largest containership to-date exceeding the 15,000 TEU threshold. Just this month, we
also set a new daily tonnage record with 1.706 million Panama Canal tons (PC/UMS) on
August 16, and have reached the 7,000th Neopanamax transit since the inauguration of
the Expanded Canal. This month we also completed the construction of the iconic pre-
stressed concrete cable-stayed Atlantic Bridge over the Canal.

The Canal's strategic geographic location has enabled vessels to shorten the distance
compared to alternate routes, thus reducing costs and greenhouse gas emissions. In
combination with the introduction of the Expanded Canal, which offers greater cargo
carrying capacity and requires less cargo movements, the waterway is estimated to
have saved more than 800 million tons of carbon dioxide (CO2) emissions over the
course of its history. This is in addition to the 140 million tons of CO2 captured through
conservation measures in the Panama Canal watershed, and 3.5 million tons of CO2
reduced through the Canal’s Environmental Economic Incentive Program.

While my time as Administrator will come to a close next month, | am deeply thankful for
the performance of our dedicated workforce, supportive fellow Panamanians and loyal
customers who made the past seven years so fruitful. | will leave the Canal well-
positioned for its next era of growth and have tremendous confidence in the new
leadership’s ability to build off our strong foundation. If my 44-year long career at the
waterway taught me anything, it's to never underestimate our team’s ability to exceed
expectations, and | look forward to watching the waterway’s next chapter unfold.



