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November 9, 2021

TO : All Shipping Agents, Owners, and Operators
SUBIJECT: Monthly Canal Operations Summary — OCTOBER 2021

1. Panama Canal Statistical Summary:
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2. Traffic Statistics:

Daily Average High
Arrivals 34.90 46
Oceangoing Transits 34.23 40
Canal Waters Time (hours) 38.57 59.99
In-Transit Time (hours) 11.02 13.47
Oceangoing Transits: Total Daily Average
Vessels of less than 91’ beam 187 6.03
Vessels 91’ beam to under 107’ beam 593 19.13
Neopanamax Vessels (107° beam and over) 281 9.06
Total: 1,061 34.23
Booking Slots: Available Used
Neopanamax Vessels (107" beam and Over) 248%* 226%*1
Large Vessels (91’ beam to under 107’ beam) 397* 378%*1
Regular Vessels (less than 91' beam) 186* 144%*1
Regular Vessels (up to 300" in length) 0 0
Auctioned booking slots 98 65

* Does not include additional auctioned booking slots
"Includes booked transits only

3. The following page provides the scheduled locks maintenance work and other items
of interest to the shipping community.
4. This advisory will be canceled for record purposes on November 30, 2021.

ORIGINAL SIGNED

llya R. Espino de Marotta
Deputy Administrator and Vice President

for Operations

ADVISORIES ARE AVAILABLE AT http://www.pancanal.com
FOR ETAS OR DIRECT COMMUNICATION WITH OUR OFFICES, REFER TO NOTICE N-3-2021

Low

28
21.27
9.02

Percentage

17.62
55.89
26.48

100.00

Percentage
91.13

95.21
77.42
0
66.33


http://www.pancanal.com/

OP, November 9, 2021
Subject: Monthly Canal Operations Summary — OCTOBER 2021

SCHEDULE OF PANAMAX LOCKS MAINTENANCE OUTAGES

Estimated Expected Booking
Dates Duration Miraflores Pedro Miguel Gatun Capacity Condition Status
October 7 to 8, 2021 2 days West** 18-20 2 Completed
October 18, 2021 5 hours West* 30-32 la Completed
5 hours per
October 25 and 27, 2021 day West* 30-32 la Completed
5 hours per .
December 1 and 2, 2021 day West* 30-32 la Tentative
5 hours per .
December 9 and 10, 2021 day East* 30-32 la Tentative
December 13, 2021 8 hours East* 28-30 la Tentative
4 hours per .
December 14 and 15, 2021 day West* 30-32 la Tentative
SCHEDULE OF NEOPANAMAX LOCKS MAINTENANCE OUTAGES
. Expected Booking
: Estimated
D Duration i iti
ates uratio Agua Clara Cocoli Capacity Condition Status
February 15, 2022 5 hours * 8-9 Tentative
March 15, 2022 6 hours * 6-8 AN Tentative

The normal transit capacity of the Panamax locks is 34-36 vessels per day, and in the neopanamax locks 9-11 vessels per day, depending on vessel mix, transit restrictions, and other factors. This capacity is reduced
during locks maintenance work, as indicated in the above table. Consequently, vessels may experience delays in transiting. When the Panama Canal’s capacity is expected to be reduced, a corresponding reduction in
the number of available reserved transit slots may be ordered by the Canal Authority. Whenever a set of locks requires a major outage of one of its two lanes for dry chamber inspection, miter gate repairs, tow track
work or other major maintenance/improvement projects, advantage may be taken to perform simultaneous single lane outages at other locks.

* In order to perform scheduled maintenance works

** In order to perform scheduled dry chamber works

***  Culvert outage

AA - Areduction in the number of available booking slots should be expected
Panama Canal Closes 2021 Fiscal Year with Record Tonnage and Investments in its
Sustainable Future
Containers led in total tonnage, while LNG, LPG, vehicle carriers and dry bulkers drove
overall growth, fueling the Panama Canal’s strong FY21 amid continued supply chain

disruptions and a transition to sustainable shipping

Panama City, Panama, October 28, 2021 — The Panama Canal closed its fiscal year
2021 (FY21) with a record-breaking annual tonnage of 516.7 million Panama Canal
tons (PC/UMS), coming in 8.7% higher compared to the 2020 fiscal year (FY20) and

10% above tonnage registered in FY19, the waterway’s last pre-pandemic fiscal year.

“I am grateful for and proud of our world-class workforce, whose resilience and
dedication allowed us, throughout the pandemic, to continue providing a service of

excellence and enabling the uninterrupted delivery of essential goods around the



world,” said Panama Canal Administrator Ricaurte Vasquez Morales. “This
commitment was key in our ability to manage a record tonnage, which reinforces the

Expanded Canal’s value to global trade after five years of successful operations.”
FY21 Performance in Detail

Fiscal year 2021 was marked by unprecedented supply chain challenges caused by the
continued impact of the COVID-19 pandemic. Related disruptions drove container
rates to rise exponentially and production to slow down across various sectors, due to
raw material shortages. Amid this landscape, the Panama Canal saw traffic grow
between October 1, 2020 and September 30, 2021, driven by liquefied natural gas
(LNG), liguefied petroleum gas (LPG), containerships, dry bulkers, and vehicle carriers.

Panama Canal
Fiscal Year 2021

Fiscal Year 2021 | FY 2021 vs FY 2020

PC/UMS Tons 516.7 million

Total Transits 13,342 0.1%
- -

Containerships continue to reflect a surge in demand for finished consumer products, as increased
purchases during the pandemic stressed supply chains and caused congestion in ports worldwide.
Containerships registered 184.3 million PC/UMS tons through the Panama Canal this year, a 2%
increase from tonnage compared to FY20, followed by dry bulk (90 million PC/UMS tons), chemical
carriers (65 million PC/UMS tons), LNG (61 million PC/UMS tons) and LPG (52.8 million PC/UMS tons).

LNG carriers registered a 31.4% increase in tonnage through the Panama Canal, representing the
largest gain across all segments. LNG also set new annual records for total tonnage and transits, in
addition to monthly tonnage and transit records in January 2021, fueled by record winter temperatures
in Asia. More LNG terminals located in in the Gulf Coast and the East Coast of the U.S. expanded their

operations, spurring an increase in exports shipped to Asia.



“LNG is not only growing the fastest, but it has had its best year in terms of tonnage through the
Canal,” said llya Espino de Marotta, Deputy Administrator of the Panama Canal. “However, this year’s
figures across segments demonstrate the Canal can adapt and meet fluctuating market needs, as
shown earlier this year, when we modified the Panama Canal reservation system to offer our

customers additional booking options and flexibility.”

Main Segments
Fiscal Year 2021
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Dry Bulk

Chemical Carriers
Liquefied Natural Gas

Liquefied Petroleum Gas 528

Vehicle Carriers/RoRo 15.69

LPG and vehicle carriers followed LNG in segment growth, closing FY21 with an 18.4% and 15.6% increase
in tonnage through the waterway, respectively. While the latter saw growth in FY21, vehicle carriers are
yet to fully recover from the pandemic-driven dip in traffic, similar to passenger vessels, which are
expected to continue their gradual return to the waterway in FY22. Their return will be supported by

proposed modifications to the segment’s tolls, which are expected to be approved in the coming weeks.

The main trade routes using the Panama Canal by tonnage in FY21 included the U.S. East Coast — Asia,
followed by the U.S. East Coast — West Coast of South America, West Coast of South America — Europe,
South America Intercoastal, and the East Coast South America — Asia route, the latter of which replaced
the East Coast U.S. — West Coast of Central America route in the Canal’s top five routes. South Korea also
moved up the ranks to become the fourth top user of the waterway this year, preceded by the United

States, China, and Japan, with Chile coming in fifth.



Main Trade Routes
Fiscal Year 2021

All in all, the Panama Canal recorded a total of 13,342 transits in FY21, driven by an increase in
Neopanamax transits. Though their average size increased, Panamax transits declined in total, an
anticipated shift accelerated by the impact of the COVID-19 pandemic, as shipping lines consolidated
more cargo onto larger ships to decrease frequent transits. To help facilitate this transition, the Panama
Canal increased the maximum allowable length (LOA) for vessels transiting the Neopanamax Locks, a
move made possible by the waterway’s experience operating the Expanded Canal. The waterway also
began offering a 50-foot draft, the highest level allowed at the Neopanamax Locks. Achieved through
effective water management and an increase in rainfall, the higher draft ultimately increased the

waterway’s capacity to maneuver larger and heavier vessels.

Looking Ahead — Securing a Sustainable Future

The Panama Canal also advanced its commitments to accelerating the decarbonization of shipping in

FY21. In January 2021, the Panama Canal announced the creation of the CO2 Emissions Dashboard, which

calculates the carbon dioxide (CO2) emissions saved by vessels that choose to transit the Panama Canal
over the most likely alternative route. Building on these and other longstanding efforts, the waterway
then committed in April 2021 to becoming carbon neutral by 2030, with plans already underway to invest
roughly $2.4 billion in modernizing its equipment and infrastructure to meet this commitment. The Canal
will also spend $2.8 billion in maintenance, as well as $500 million in digital transformation initiatives to

maximize its capacity and value offered to customers for years to come.

The Panama Canal is working on its roadmap outlining the specific steps it will take to reach carbon
neutrality by 2030, from generating electricity from renewable sources to migrating the Canal’s fleet to
electric vehicles and hybrid tugboats. The Canal will also explore a pricing strategy that promotes the
efficiency and low-carbon emissions of the ships that transit the waterway, as well as participate in the
upcoming 2021 United Nations Climate Change Conference (COP26) and IMO Marine Environment
Protection Committee (MEPC77) meetings.


https://pancanal.us14.list-manage.com/track/click?u=77e00bbd80ba00c42c1e0da16&id=76a2d4b8c2&e=6ecbe840c1




