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June 7, 2022

TO : All Shipping Agents, Owners, and Operators
SUBIJECT: Monthly Canal Operations Summary — MAY 2022

1. Panama Canal Statistical Summary:
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2. Traffic Statistics:

Daily Average High Low
Arrivals 34.81 49 24
Oceangoing Transits 35.35 39 32
Canal Waters Time (hours) 44.78 68.92 26.33
In-Transit Time (hours) 10.73 12.19 9.44
Oceangoing Transits: Total Daily Average Percentage
Vessels of less than 91’ beam 187 6.03 17.06
Vessels 91’ beam to under 107’ beam 625 20.16 57.03
Neopanamax Vessels (107' beam and over) 284 9.16 25.91
Total: 1,096 35.35 100.00
Booking Slots: Available Used Percentage
Neopanamax Vessels (107’ beam and Over) 244* 226*! 92.62
Large Vessels (91’ beam to under 107’ beam) 403* 386*1 95.78
Regular Vessels (less than 91' beam) 186* 151*1 81.18
Regular Vessels (up to 300" in length) 0 0 0
Auctioned booking slots 116 83 71.55

* Does not include additional auctioned booking slots
"Includes booked transits only

3. The following page provides the scheduled locks maintenance work and other items
of interest to the shipping community.
4. This advisory will be canceled for record purposes on June 30, 2022.

ORIGINAL SIGNED

llya R. Espino de Marotta
Deputy Administrator and Vice President
for Operations

ADVISORIES ARE AVAILABLE AT http://www.pancanal.com
FOR ETAS OR DIRECT COMMUNICATION WITH OUR OFFICES, REFER TO NOTICE N-3-2021
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OP, June 7, 2022
Subject: Monthly Canal Operations Summary — MAY 2022

SCHEDULE OF PANAMAX LOCKS MAINTENANCE OUTAGES

Estimated Expected Booking
Dates Duration Miraflores Pedro Miguel Gatun Capacity» Condition Status
May 7, 2022 7 hours East* 29-31 la Completed
May 8, 2022 12 hours West* 24-26 la Completed
May 9, 2022 12 hours East* 24-26 la Completed
May 10 to 19, 2022 10 days *Ek 26-28 la Completed
May 19, 2022 12 hours West* 24-26 la Completed
May 20, 2022 12 hours East* 24-26 la Completed
May 23, 2022 6 hours East* 29-31 la Completed
May 25, 2022 8 hours East* 29-31 la Completed
May 30, 2022 4 hours West* 31-33 la Completed
5 hours per
June 1, 2 and 3, 2022 day East* 31-33 l.a Completed
June 8, 2022 10 hours East* 25-27 la Confirmed
5 hours per .
June 15 and 16, 2022 day West* 30-32 la Tentative
June 20, 2022 8 hours East* 28-30 l.a Tentative
4 hours per .
June 22 and 23, 2022 day East* 31-33 l.a Tentative
June 24, 2022 8 hours West* 28-30 la Tentative
June 27, 2022 6 hours East* 29-31 l.a Tentative
July 4 to 12, 2022 8.5 days East** 21-23 2 Tentative
July 5, 2022 1day West** 21-23 2 Tentative
luly 7, 2022 12 hours East* 21-23 2 Tentative
luly 8, 2022 12 hours West* 21-23 2 Tentative
SCHEDULE OF NEOPANAMAX LOCKS MAINTENANCE OUTAGES
_ ) Estimated Expected Booking
Dates Duration Agua Clara Cocoli . Condition Status
Capacity
May 23, 2022 4 hours ki 9-10 AR Completed

AThe normal transit capacity of the Panamax locks is 34-36 vessels per day, and in the neopanamax locks 9-11 vessels per day, depending on vessel mix, transit restrictions, and other factors. The maximum sustainable
capacity of the Panama Canal (panamax and neopanamax locks) is approximately 38-40 vessels per day. This capacity is reduced during locks maintenance work, as indicated in the above table. Consequently, vessels
may experience delays in transiting. When the Panama Canal’s capacity is expected to be reduced, a corresponding reduction in the number of available reserved transit slots may be ordered by the Canal Authority.
Whenever a set of locks requires a major outage of one of its two lanes for dry chamber inspection, miter gate repairs, tow track work or other major maintenance/improvement projects, advantage may be taken to
perform simultaneous single lane outages at other locks.

In order to perform scheduled maintenance works

** In order to perform scheduled dry chamber works

Culvert outage

AN No reduction in the number of available booking slots is expected



Panama Canal Leaders Share Outlook on Driving Economic Growth, Sustainable Supply Chains

The Panama Canal’s Administrator and the CFO offered perspectives on regional growth opportunities during
recent IFC and Bloomberg events.

Earlier this month, the Panama Canal’s Administrator and the Chief Financial Officer were invited to speak at
events organized by the International Finance Corporation (IFC) and Bloomberg. Both discussions offered a
glimpse of the Canal’s outlook on opportunities for the Latin American region and the importance of investing
in sustainable, inclusive growth.

Advocating for Sustainable Development in Latin America

On May 18 and 19, global leaders gathered in Panama for Bloomberg’s New Economy Gateway, a two-day
conference that explored growth opportunities in Latin America. Panama Canal Administrator Ricaurte
Vasquez Morales served as a panelist to discuss “Supercharging Supply Chains,” alongside other leaders from
the logistics industry.

In addition to highlighting Panama’s important role as an established trade and logistics hub, Administrator
Vasquez underscored sustainability as the key to future growth in the region.

“Overall, demand is moving closer to the need of more sustainable products,” said Administrator Vasquez
during his panel. “We have not only an opportunity to invest in order to reduce our carbon footprint, but also
an opportunity to price our service with that market—a new emerging market for the world and the region.”

The Administrator emphasized that growth also comes with a responsibility to the environment and local
populations. “One of the elements that has demonized the fight of globalization is who was left behind. And
making sure that everyone is carried on to the next level is important,” said Administrator Vasquez. “That lack
of isolation is critical in order to become a part of the greater flow of trade and services.”

Prior to the panel, Administrator Vasquez appeared on Bloomberg TV to speak about his economic outlook,
given the ongoing impacts of supply chain disruptions on global trade. Despite these challenges, the
Administrator shared a positive view for the Canal and its long-term growth.

“There are three major elements that we are looking at: carbon neutrality, water resources and high
technology in order to accommodate more vessels into the existing infrastructure,” Administrator Vasquez
said. “That will require some additional investments which may look non-traditional to the Panama Canal, but
| think this is the next stage we have to follow in order to remain competitive.”

Advancing Environmental Solutions Through Strategic Partnerships

The Canal is no stranger to pursuing bold, ambitious, long-term goals, as it did with the Panama Canal
Expansion Program, which was inaugurated in 2016. And much like the process of financing the Expanded
Canal, reaching carbon neutrality will be a colossal undertaking—one that will require organizations to put not
only sustainability, but also resiliency at the core of their operations.

Victor Vial, chief financial officer of the Panama Canal, recently spoke at the IFC Sustainability Exchange, a
virtual event series focused on “Sustainable Finance for Climate & Social Impact.” Mr. Vial underscored the
need for investment in water management, technology, infrastructure and optimizing operations, and the
importance of cross-sector collaboration in uncovering and accelerating innovative solutions to the global
challenge of climate change.



“It won’t be easy, but it’s well worth it, and we think we have to set the example,” said Mr. Vial. “We see that
as a responsibility of the Canal, given its role in the industry, to incentivize our customers to do everything
they can to make the investments necessary to meet this [environmental] challenge.”

The Canal, like many other operations around the world, faces key challenges in adapting infrastructure,
communities, businesses and people to the inevitable impacts of climate change. The development of
sustainable financial tools can incentivize customers, stakeholders, international organizations and
governments to integrate sustainability into economic development.

As the Canal pushes for more green programs, like expanded reforestation and sustainable agriculture
programs, as well as more energy-efficient operations, it will require support from its partners.

“We don't feel it’s fair that someone who has made significant investments in their fleet to be carbon efficient
should pay the same as someone who has made no investment,” said Mr. Vial. “We want to make sure that
our pricing strategy reflects that, and that sustainability is part of our decision-making process.”

Progress Toward Decarbonization and Water Resilience

These convenings of global leaders and the increasing calls for climate action reaffirm the Panama Canal’s
continued advocacy for more sustainable supply chains. The Canal understands that its survival and
responsibilities can no longer be separated from sustainable and climate-resilient investments.

The Canal is already intrinsically a sustainable organization—last year, it saved the world 16 million tons of
CO2 emissions by operating a reliable and safe shortcut for vessels. However, the Canal is also working to
make its own operations as low-carbon and resilient as possible.

This month, the Canal was awarded with the ‘Las 50 Primeras’ seal by the Ministry of the Environment (Mi
Ambiente) for its early leadership in driving the decarbonization of the waterway. Since the Canal announced
its carbon neutral goal last year, it has developed actionable targets to reduce emissions across its own
operations and those of its customers. It also recently started a pilot program to invest in hybrid tugs and
electrical vehicles, reducing the emissions of its transportation fleet. The waterway is sourcing additional
methods of phasing out the use of fossil fuels and integrating clean energy projects, energy efficiency
measures and conservation programs.

The Canal is also committed to advancing solutions for water availability, building a robust water

management system to make its operations resilient to declining precipitation and rising temperatures in the
watershed. As a result of its recent water conservation and monitoring actions, the Canal was able to suspend
a draft restriction for the Neopanamax Locks, retaining a 50’ draft, the highest level possible at the waterway.

Over the course of the past year, the Canal has solidified its vision for sustainability and has taken action to
implement holistic sustainable solutions to make its environmental goals a reality. Through sustainable
finance mechanisms, green transit incentives, technological investments and industry partnerships, the
waterway will continue to elevate its contributions and solidify its role as a leading green corridor for global
trade.



