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1. Panama Canal Statistical Summary:
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2. Traffic Statistics:

Daily Average High Low
Arrivals 33.9 45 23
Oceangoing Transits 33.5 38 22
Canal Waters Time (hours) 18.4 23.4 15.3
In-Transit Time (hours) 9.7 11.2 8.7
Oceangoing Transits: Total Daily Average Percentage
Vessels of less than 91’ beam 162 5.4 16.1
Vessels 91’ beam to under 107’ beam 571 19.0 56.8
Neopanamax Vessels (107’ beam and over) 273 9.1 27.1
Total: 1006 33.5 100
Booking Slots: Available Used Percentage
Neopanamax (vessels of 107’ beam and Over) 118* 133*1 112.71
Supers (vessels of 91’ beam to under 107’ beam) 514* 473*1 92.02
Regular Vessels (less than 91' beam) 119* 118*1 99.16
Auctioned booking slots 372 341 91.66

* Does not include additional auctioned booking slots
"Includes booked transits only

3. The following page provides the scheduled locks maintenance work and other information of interest to the
shipping community.

4. This advisory will be canceled for record purposes on December 31, 2025.

ORIGINAL SIGNED
Boris Moreno Vasquez

Vice President for Operations

ADVISORIES ARE AVAILABLE AT http://www.pancanal.com
FOR ETAS OR DIRECT COMMUNICATION WITH OUR OFFICES, REFER TO NOTICE N-3-2023


http://www.pancanal.com/
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SCHEDULE OF PANAMAX LOCKS MAINTENANCE OUTAGES

Estimated Expected Booking
Dates Duration Miraflores Pedro Miguel Gatun Capacity» Condition Status
November 12 and 13, 2025 5 hours/day West* 26 1 Completed
December 1 and 2, 2025 5 hours/day East* 26 1 Completed
December 15 and 17, 2025 5 hours/day West* 26 1 Tentative
December 16 and 18, 2025 5 hours/day East* 26 1 Tentative
January 28 and 29, 2026 7 hours/day West* Tentative
February 3, 2026 5 hours West* 26 1 Tentative
February 10, 2026 5 hours West* 26 1 Tentative
February 24 and 25, 2026 5 hours/day West* 26 1 Tentative

AThe normal transit capacity of the Panamax locks is 34-36 vessels per day, and in the Neopanamax locks is 9-11 vessels per day, depending on vessel mix, transit restrictions, and other factors. The maximum sustainable
capacity of the Panama Canal (Panamax and Neopanamax locks) is approximately 36-38 vessels per day.

* In order to perform scheduled maintenance works
** In order to perform scheduled dry chamber works

***  Culvert outage
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Panama Canal administrator highlights strategic developments to shape the future of logistics
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The Panama Canal administrator Ricaurte Vasquez, participated in a fireside chat moderated by senior CNBC editor Lori
Ann LaRocco at the Houston International Maritime Conference (HIMC). Vasquez spoke about the strategic development of
a gas pipeline and the construction of two ports at both ends of the Canal.

Through these projects, the Panama Canal seeks to strengthen its capacity to deliver efficient, dependable service to its
clients while mitigating risks from climate shifts and global uncertainty. “We are working hard to ensure that environmental
and climate conditions do not disrupt operations. But, through these projects, we are also guaranteeing that the Panama
Canal remains committed to diversification with investments that provide operational assurance for the industry,” Vasquez
said.

Vasquez highlighted the growing market demand that is driving the canal’s gas infrastructure initiatives. The Canal has
projected that the volumes of Liquid Petroleum Gas (LPG) will double over the next ten years. “Almost everything that
comes from the U.S. going to Asia goes through the Panama Canal.... If we do nothing, we’re going to lose that part of the
market share. Our long-term vision for the canal includes capturing that growing volume.”

Vasquez also addressed the planned development of two new ports at each end of the Panama Canal. He emphasized that
across all initiatives, the Canal will welcome participation from companies capable of delivering meaningful value. That
value, he explained, will be defined within the framework of what best serves Panama’s long-term interests. “Decisions are
made by the Canal and the board. That distinction is important because it eliminates the possibility of political influences”
Vasquez said.

In his closing remarks, Vasquez reiterated the Canal’s commitment to advancing these projects quickly and efficiency. “We
are having one-on-one meetings with terminal operators and shipping clients probably the first week of December. We are
trying to get in the terms of reference in order to do pre-qualification. We are moving fast,” he said.

The HIMC was organized by the Port of Houston and was supported by the International Longshoremen’s Association,
Foreign Trade Zone (FTZ) and the OEC Group, and fosters an environment for stakeholders across the supply chain to
collaborate and innovate amid a dynamic maritime commercial landscape.



